Nate Schnellenberger Q & A’s

Question:What happens to Insurance Trust products when the Insurance Trust is shut down?
Answer:All Insurance Trust products (health insurance, vision, dental, life) has been or will be transferred to other carriers.
Question:Does any of this affect 401A plans, 403B plans or VEBA accounts? 
Answer:No, those accounts are managed apart from the Insurance Trust. The financial crisis affecting the Insurance Trust did not directly affect these products, although ISTA is in the process of re-evaluating the business arrangements between ISTA and MetLife to make sure that those arrangements properly reflect the value of ISTA’s role in establishing and continuing this business.
Question: Has the ISTA building been sold?
Answer: Not at this time; however, that option is being considered. The most likely scenario is that ISTA would sell the building to NEA, with the option to buy it back at a later date. Because our offices would remain in the building and our name would remain on the building, we believe this solution serves the interests of ISTA members..
Question: Why would ISTA consider selling the building?
Answer: The building is an asset that ISTA can use in partnership with NEA to resolve our current financial crisis and set us on the road to financial recovery and organizational renewal.
Question:Why would the Insurance Trust’s problems affect ISTA?
Answer:Even though the Insurance Trust is legally separate from ISTA and ISTA is not strictly liable for the obligations of the Trust, I do not want to be part of (and I hope you do not either) an organization that would walk away from colleagues who have had the misfortune to need LTD assistance. For more than 155 years ISTA has stood behind its members, especially those who needed us most. Because neither ISTA nor NEA are organizations which would walk away from colleagues in need, ISTA and NEA have formed a partnership to stand behind the Insurance Trust’s LTD obligations and not abandon colleagues who depend on LTD coverage. In addition, we have pledged to address and resolve the issue of Claims Stabilization Reserves (CSRs) which impact a number of school corporations that provided medical insurance through the Insurance Trust.   
